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The Companies Act, 1956 

SECTION CONTENT 
2(10) R/W 3(1)(i) Definition of Company. 

45 Exception to Ltd Liab & Corp veil of Companies act (No. of members less than min.) 

323 Exception to Limited Liability of Companies act (AOA alter- directors liability Unltd) 

542 Exception to Limited Liability of Companies act (Fraudulent conduct of business) 

62 & 63 Lifting of Corporate Veil (Misstatement in prospectus) 

69 Lifting of Corporate Veil (Failure to refund money on shares not allotted) 

147 Lifting of Corporate Veil (Misdescription of name) 

212 & 214 Lifting of Corporate Veil (Preparation of consolidated B/S - subsidiary & holding Co)  

11 Illegal Association 

2(35) R/W 3(1)(iii) Definition of Private Company 

2(37) R/W 3(1)(iv) Definition of Public Company 

2(19) R/W 4(4) Definition of Holding Company 

2(47) R/W 4(1) Definition of Subsidiary Company 

2(18) R/W 617 Definition of Government Company 

591 Meaning of Foreign Company 

2(23) Definition of Limited Companies 

12(2)(a) Company Limited By Shares 

12(2)(b) Company Limited By Guarantee 

149 Procedure to obtain CCOB 

149(1) Procedure to obtain CCOB - when public offer is made. 

149(2) Procedure to obtain CCOB – when public offer is not made. 

4A List of PFI (Public Financial Institutions) 

2(7) Definition of Body Corporate or Corporation 

149(4) Provisional Contracts 

10FM Orders of NCLT, Rectification, Copy of Order 

10FN Review of order 

10FO Delegation of powers 

10FP Assistance of Magistrate 

10FQ Appeal 

15 Requirements of MOA 

Schedule I  
Table B,C,D,E 

[sec14] 

Format of MOA for Different types of companies. 

13 Name Clause - Suffix of Private or Public Company 

20 Name Clause – Undesirable names 

21 Change of name 

22 Rectification of name 

146 Change of Regd  Office within Local Limits 

17A Change of Regd  Office from one ROC to another 

17 Change of Regd  Office from one state to another 

32 Change of liability of members from limited to unlimited & vice versa  
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38 Imposition of additional liability on members (Alteration of Liability Clause) 

100 Decrease of Liability (Alteration of Liability Clause) 

100 Reduction of Capital 

94 Change of Capital ; To cancel unsubscribed Shares 

80 Redemption of Preference Shares 

77A,77AA,77B Buyback of Shares 

30 Rules as to printing, formatting of AOA 

Schedule I 
Table A,C,D,E 
Sec[28 & 29]  

Format of AOA for Different Companies 

43 Conversion of Pvt to Pub Co. by Default 

44 Conversion of Pvt to Pub Co. by Choice 

3(1)(iii) Consequences of non compliance of sec 43 by a Pvt co. 

31 Procedure to convert Public Co. to Pvt Co. 

2(46) Definition of Shares 

85(1) Preference Shares Capital 

85(2) Equity Share Capital 

80 Redemption of Preference Shares 

80(5A) Prohibition by law to issue irredeemable Pref. Shares 

78 Issue Of Shares at Premium 

79 Issue of Shares at Discount 

79A Issue of Sweat Equity Shares 

81 Issue of Right Shares/Further Issue of Capital 

77 Prohibition of company buying its own shares 

113 Share Certificate 

114 & 115 Share Warrants 

92 & 93 Calls In Advance 

42 Membership of Subsidiary Co. in Holding Co. 

53 & 57 Notice to Joint Members 

49 Exceptions to investments not held in company’s name 

76 Amount of Underwriting Commission  as per Co. Act 

2(12) Definition of Debentures 

292 Power to issue debentures by BOD 

117 Prohibition of Debentures carrying Voting Rights 

118 Issue of debenture deed within 7 days. 

152 Maintenance of record of debenture holders. 

219 Furnishing of Balance Sheet, P&L Acc, Auditors Report etc to Debenture holders 

117 C Debenture Redemption Reserve 

292 Powers to Issue Debentures 

124 Meaning of Charges 

58AA Meaning of Small Depositor 

2(36) Meaning of Prospectus 

2(1) Abridged Prospectus 

60A Shelf Prospectus & Information Memorandum 

60B Information Memorandum & Red-herring Prospectus 

64 Deemed Prospectus or Prospectus by implication. 
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108 Procedure for transfer of Shares 

111 Notice to transferor & transferee & Refusal of Transfer 

111A Demat Shares 

112 Certificate of Transfer 

109A & 109B Nomination of Shares 

165 Statutory Meeting 

166 r/w 210 Annual General Meeting 

172 Notice of AGM to Members or Auditors / Accidental Omission of notice 

167 Power of CLB/CB to direct AGM 

169 Extra-ordinary General Meeting 

186 Power of CLB/NCLT to direct EGM 

171 Notice less than 21 days 

173(2) Explanation to special business 

174 Quorum and Adjournment 

176 Proxy 

177 Voting by Show of Hands 

183 Polling Sheet 

192A Polling Ballot 

179 Demand for Poll 

193 to 196 Minutes 

194 Minutes is Deemed to be evidence of proceedings 

196 Minutes (place to be kept) 

2(38) Public Holiday 

174 Adjourned Meeting 

190 Special Notice 

189 Ordinary Resolution & Special Resolution 

58A Public Deposits 

69(1) Minimum Subscription 

69(3) Application Money 

69 & 70 Irregular Allotment 
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SCHEDULES 

Schedule I Articles of Association & Memorandum of Association 

Schedule II Matters to be specified in prospectus & reports to be set 

Schedule III Statement in lieu of prospectus (CCOB) 

Schedule IV Statement in lieu of prospectus (Conversion) 

Schedule V Annual Return 

Schedule VI Balance Sheet 

Schedule VII Restrictions of powers of managing agents/secretaries & treasurers 

Schedule VIII Declarations to bbe made by firms, pvt co., & other bodies acting as 
managing agents/secretaries & treasurers 

Schedule IX Form of Proxy 

Schedule X Table of fees to be paid to the registrar 

Schedule XI Form on which sections 539 & 544 of the act are to apply to cases where an 
application is made under section 397 & 398 

Schedule XII Enactments repealed 

Schedule XIII Conditions to be fulfilled for the appointment of a managing or whole time director or 
a manager without the approval of the central government 

Schedule XIV Rates of Depreciation 

Schedule XV Certain provisions of companies act as they stood prior to their substitution by 
companies (Second Amendment) Act, 2002. 

 


